5 February 1988

P.0O. Box 2372
Van Nuys CA 91404
USA

To: All WAVA Council Members
From: Al Sheahen, Treasurer

Re: Proposed 1988-89 WAVA Budget
Dear Friends:

As we discussed in Melbourne and as is required by the

WAVA Constitution, I'm enclosing the proposed WAVA budget

for 1988-89.

According to the By-Laws, "the Treasurer's proposed
budget shall cover the period until the next General
Assembly and shall be subject to approval by a majority
of the Council by mail within 30 days of receipt; any
member of the Council who fails to respond in writing
shall be regarded as approving the proposed budget."

However, because most (or all) of us will be meeting
in Eugene on April 28, I suggest we postpone final
budget approval until then. I don't expect any major
expenditures before then. I would still appreciate
your comments and proposed budget changes. But, if
there are no objections, we'll approve the budget in
Eugene, rather than by mail.

Outgoing Treasurer Alastair Lynn has already sent you
his final financial statement -- through January 26,
1988. On January 29, he wire-transferred most of the
WAVA funds into a U.S. dollar account at a California
bank.

Two signatures, including the Treasurer's, are required
on all checks. I will be mailing a signature card to
the other four signators agreed upon in Melbourne --
President, Secretary, Vice-President (T&F), and North
American Regional Delegate.

As we also agreed in Melbourne, I'll contact President
Beccalli by Fax to get fast approval for an expense,
then get another signature for the check.
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Enclosed are:

1) Proposed WAVA Budget (yellow sheet).

2) Analysis of each budget item (tan).

3) Summary of revenue and expenses for each accounting
period since January 1, 1984 (pink).

June 1, 1985 (green).

4) Detailed breakdown of each revenue item since l
5) Detailed breakdown of each expense item since |
June 1, 1985 (blue). i

. \

6) Balance sheet as of January 29, 1988 (salmon). ‘

7) Detailed breakdown of anticipated travel
expenses in 1988-89 (gold).

Happy reading,

,//;Q{” S/ {/4
. - /'/ . i
- A LT
LA //ﬁ/ L 2 e |

Al Sheahen
Treasurer, WAVA

Phone: 818/785-1895 i
Fax: 818/989-7118 |



PROPOSED WAVA BUDGET

January 27, 1988 to September 3Q, 19892

ESTIMATED REVENUES:

l.
2.

Affiliate FEeS ....eeeeeeececenensss 9 5,800

Entry Fees:
Melbourne ......ccve0e000... 9 4,800
Eugene (4000 X $14) ....... 56,000

60,800
Sanction FEe ...cceevecveseseassasaas 12,000
Interest ....cccccsoccscsccsccccnse 3,500
Miscellaneous:

Collection of Belgian fee ......... 500

TOTAL ESTIMATED REVENUES .....ccccc.... $82,600

ESTIMATED EXPENSES:

l.

8.

Typing, Mail, Phone, etc:
President ....cccccecessse.. 1,400

Executive Vice-President ... 100
Vice-President (T&F) ..ce.c.e 300
Vice-President (LDR) ....... 300
Secretary ccceecceccssccsesss 2,500
TreasUreY ..ccececcescsacscsse 500
Women's Representative ..... 100

- 5,200
Financial Charges:
Bank charges ........cc0... 50
Auditor .eeevecevccccasanaese 100

- 150
Statistics & Communications:
Records Chalrman ...ccceceese 500
National Masters News ...... 3,000
WAVA Handbook ......v0c00... 4,500
Australian Veteran Athlete . 1,000
British Veteran Athlete .... 1,000
Decathlon/Heptathlon Tables. 1,000
Age-Graded Tables .......... 1,000

12,000

Presentations ...... ceecccsonss ceeas 650

Development ......cccceceesocsoscsss 1,500

International Meetings:

Eugene 1988 ................ 8,700
Eugene 1989 ................ 14,000
22,700

MisScellaneouUS ....c.ccecoveoececsoces 0

President's Travel ..........ccc0e.e 2,000

TOTAL ESTIMATED EXPENSES .....cce00..... 544,200

TOTAL ESTIMATED NET PROFIT ............ $38,400



|

ANALYSIS OF EACH BUDGET ITEM

£ 2

2

REVENUES :

Affiliate Fees. We expect $5800 in 2nd-installment fees.

Entry Fees. We expect another $4800 in fees from Mel-
bourne. 1I'm conservatively projecting 4000 entries in
Eugene, at $14 each, for a total of $56,000. The
Eugene organizers are predicting from 5000 to 7000,
and I hope they're right. But several developments
could adversely affect participation, such as an
impending recession, the Denmark Games cutting into
European competitors, lack of U.S. publicity, etc.

Sanction Fee. $12,000, to be paid by the Eugene
Organizing Committee.

Interest. Estimated $3500 in bank interest.

Miscellaneous. $500 in affiliate fees from Belgium
-~ already paid by the Belgians but awating collection
from a Belgian bank.

Total Estimated Revenues: $82,600

EXPENSES:

10

‘gég;necathian

Typing, mail, phone, etc. Since the current accounting
period will be 20 months (Feb. 1, 1988 thru Sept. 30,
1989) and the 1985-87 period was 28 months, I've
projected 70 percent (20/28) of the 1985-87 period

for the President, Secretary and Treasurer. I've

also budgeted $300 for each sports V-P, and $100

for the Executive V-P and Women's Representative. Total $5200.

Financial Charges. We spent $1125 on insurance in
1985-87, but it doesn't seem to be a necessary
expense, so I've dropped it, -leaving only $150

for bank and auditing expenses.

Statistics and Communication.

a. Records Chairman -- $500, the same as 1985-87.

b. National Masters News -- $200 per month, the
same as 1985-87 (NMN has already received $1200
for Jan-June, 1988, leaving 15 months at $200
for a total of $3000 )

¢. WAVA Handbook =-- $4500, the same as 1985-87.

d. Australian & British veteranrpublications“-~ $1000

each. Both publications operate on a financial
__shoestrlng; and contribute to the lntereﬁt an
" WAVA's pregzam in each country. -
: sbles - $1000 to help éefray exﬁ%ﬁﬁﬁs
of ‘the new subcommittee developing decathlonf
heptathlon tables.

£, Age-Graded Tables - $1000 to help defray expenses

‘of the new stbcommittee developing age-graded tahies.f“75””'”

”*Tota1~ $12,000.
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AnaiYSis of Each Budget Item - page 2

4 Presentatlons. $650 for presentations in 1989 in
_ Eugene. ]

5. Development. In 1985-87, we contributed $250 to

- Oceania for equipment. The proposed $1500 could
be used for similar developmental expenses, to
help encourage veteran athletics in areas currently
without a viable veterans program.

6. International Meetings. I've budgeted $8700 for
Eugene '88 and $14,000 for Eugene '89 for a total
of $22,700. The Eugene organizers are contractually
bound to pay some WAVA travel expenses; WAVA has
generally paid some others. The detailed breakdown
is shown on the chart: "Anticipated Travel Expenses."
For Eugene 1988, the OC (organizing committee) pays
for four air fares; WAVA pays four, and also pays
$300 of the air fare of each Regional delegate. The
OC pays for four hotel rooms, WAVA pays the others.

For Eugene, 1989, WAVA pays the air fare of the

eight officers, and pays $300 of the air fare of each
Regional Delegate. Eugene pays the hotel rooms of

all 13 Council members. 1In both 1988 and 1989,

WAVA pays $35 a day per diem to each Council member.

I also recommend that WAVA pay the air fare to the Games
of the Records Chairman ($250).

Also in the proposed budget is $1150 for dinner and
miscellaneous expenses in 1989 in Eugene. (In Melbourne,
we spent $1011.55).

7. Miscellaneous. Nothing budgeted.

8. President's Tfavel. Cesare may have to attend meetings
in connection with WAVA business, so $2000 is budgeted.

Total Estimated Expenses: $44,200.

Since estimated revenues are $82,600 and estimated expenses
are $44,200, we expect a net profit of $38,400. Together
with our current bank balance of $47,256.44, that would
give us a balance on Sept. 30, 1989 of $85,656,44.

I'm reminded of the nation of Gabon. For years the

~government operated without a budget It had so much

money it didn't need one.

rgfter.years Of'poyérty, WAVA is now not only in the black,

but quite well off. We should give serious thought to

rwhe?hgr we want‘te~spend more than is currently»budgeted,A

kﬁép sa?1~ : : much as pos
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WAVA
Balance Sheet
January 29, 1988

ASSETS:
Funds in Santa Monica Bank
Funds in Canadian Bank
Funds in transit

TOTAL ASSETS

LIABILITIES:
None

NET WORTH:

Note: Outgoing Treasurer Lynn has kept $5000

$41,000.00
5,000.00

1,256.44

$47,256.44

.00

$47,256.44

of the WAVA funds in Canada to cover his

expenses as Secretary.







‘*== | ' PROPOSED 1988-89 WAVA BUDGET

Enclosed are:

1)
= 2)
3)

4)

5)

i
1
6)
7)

Fax:

Happy read;pg,

p)
//

Proposed WAVA Budget (yellow sheet).
Analysis of each budget item (tan).

Summary of revenue and expenses for each accounting
period since January 1, 1984 (pink).

Detailed breakdown of each revenue item since
June 1, 1985 (green).

Detailed breakdown of each expense item since
June 1, 1985 (blue).

Balance sheet as of January 29, 1988 (salmon).

Detailed breakdown of anticipated travel
expenses in 1988-89 (gold).

/(’
//
B

Al/Sheahen
Treasurer, WAVA

Phone: 818/785-1895

818,/989-7118



PROPOSED WAVA BUDGET

January 27, 1988 to September 30, 1989

ESTIMATED REVENUES:

2.

Affiliate FeesS.....coc0c. IR o P $ 5,800

Entry Fees:
W EDOOERE . . .. ... cassseee 9 4,800

Eugene (4000 X $14) ....... 56,000
60,800
SENCEION PEE .. ivooconranosesn e R 12,000
Interest ..... oA e P PRI o e " 3,500
Miscellaneous:
Collection of Belgian fee ......... 500

TOTAL ESTIMATED REVENUES .....ccc:0.... $82,600

ESTIMATED EXPENSES:

1. Typing, Mail, Phone, etc:
President ..is<see0 e e 2 a0
Executive Vice-President ... 100
Vice-President (T&F) ....... 300
Vice-President (LDR) ....... 300
DECECEREY. s.vs s svip s b T e et R
BECABUYEY Liiaie oo ni ibies e iis T 500
Women's Representative ..... 100
Past Presideal 5,200
2. Financial Charges:
BARE CREEGER . .os-osesvssass 50
b EETS L1 0y T g A e B ety R 100
150
3. Statistics & Communications:
Records Chalrman ........... 500
National Masters NewsS ...... 3,000
WBVA Handbook ....ccciseesss 45500
Australian Veteran Athlete . 1,000
British Veteran Athlete .... 1,000
Decathlon/Heptathlon Tables. 1,000
Age-Graded Tables ..... vives  Lpool
12,000
4. PrEROnEBUIORE ¢ icveissasionssiia 650
. DEvelopment .....cocc0n sesasmesssnne 1,500
. International Meetings:
Eugene 1988 ........ ST 8,700
Eugene 1989 ...... 7R ) o 14,000
Melbourne 1987 22,700
7. MiscellaneouS ........ Wi S PRV R 0
o PEeBIAdeBE s TEAVE] . ..o xiousvaisesinins 2,000
TOTAL ESTIMATED EXPENSES .coieiissonn . $44,200

TOTAL ESTIMATED NET PROFIT .. c.iececes . 538,400

REVISED
Bulee T
§,000
4,910
£, 000
o 06,910
12,000
3,500
500
¥,910
ly400
300
300
300
2 509
509
3009

_Zﬁ.g- s‘quo

-4 ]

o
150

500
3193-1
5/50‘-’
l, po ©
], © 0@
l, 0089
\:OQO




ANALYSIS OF EACH BUDGET ITEM

REVENUES:
§gad0
1. Affiliate Fees. We expect $5800 in 2nd-installment fees.
4910

2. Entry Fees. We expect another $4866 in fees from Mel-
bourne. 1I'm conservatively projecting 4000 entries in
Eugene, at $14 each, for a total of $56,000. The
Eugene organizers are predicting from 5000 to 7000,
and I hope they're right. But several developments
could adversely affect participation, such as an
impending recession, the Denmark Games cutting into
European competitors, lack of U.S. publicity, etc.

3. Sanction Fee. $12,000, to be paid by the Eugene
Organizing Committee.

4, Interest. Estimated $3500 in bank interest.

5. Miscellaneous. $500 in affiliate fees from Belgium
-- already paid by the Belgians but awating collection
from a Belgian bank.

Total Estimated Revenues: $825600 §/, 9/0

EXPENSES:

1. Typing, mail, phone, etc. Since the current accounting
period will be 20 months (Feb. 1, 1988 thru Sept. 30,
1989) and the 1985-87 period was 28 months, I've
projected 70 percent (20/28) of the 1985-87 period
for the President, Secretary and Treasurer. I've
also budgeted $300 for each sports V-P, and $300 300 fu Pest Presdend,
£or the Executive V-P and Women's Representative. Total $5288.

59¢0
2. Financial Charges. We spent $1125 on insurance in
1985-87, but it doesn't seem to be a necessary
expense, so I've dropped it, leaving only $150
for bank and auditing expenses.

3. Statistics and Communication.

a. Records Chairman -- $500, the same as 1985-87.

b. National Masters News -- $200 per month, the
same as 1985-87 (NMN has already received $1200
for Jan-June, 1988, leaving 15 months at $200
for a total of $3000.) ¢500.

c. WAVA Handbook -- $4566+-the -same. -as. l985=83-

d. Australian & British veteran publications -- $1000
each. Both publications operate on a financial
shoestring, and contribute to the interest in
WAVA's program in each country.

e. Decathlon Tables - $1000 to help defray expenses
of 'the new subcommittee developing decathlon/
heptathlon tables.

f. Age-Graded Tables - $1000 to help defray expenses
of the new subcommittee developing age-graded tables.

Total: $325000. /3,000




Analysis of Each Budget Item - page 2

4., Presentations. $650 for presentations in 1989 in
Eugene.

5. Development. In 1985-87, we contributed $250 to
Oceania for equipment. The proposed $1500 could
be used for similar developmental expenses, to
help encourage veteran athletics in areas currently
without a viable veterans program.

Tseo

6. International Meetings. I've budgeted $8769® for
Eugene '88 and 514,000 for Eugene '89 for a total of 2% %oo.
of—$22-766. The Eugene organizers are contractually
bound to pay some WAVA travel expenses; WAVA has
generally paid some others. The detailed breakdown
is shown on the chart: "Anticipated Travel Expenses."
For Eugene 1988, the OC (organizing committee) pays
for four air fares; WAVA pays four, and also pays
$300 of the air fare of each Regional delegate. The
OC pays for four hotel rooms, WAVA pays the others.

For Eugene, 1989, WAVA pays the air fare of the

eight officers, and pays $300 of the air fare of each
Regional Delegate. Eugene pays the hotel rooms of

all 13 Council members. In both 1988 and 1989,

WAVA pays $35 a day per diem to each Council member.

I also recommend that WAVA pay the air fare to the Games
of the Records Chairman ($250).

Also in the proposed budget is $1150 for dinner and
miscellaneous expenses in 1989 in Eugene. (In Melbourne,
we spent $1011.55). ALS 0 F(F00 Fir GENERAC As/eMaly ¥

L TR MELBOURNE,

7. Miscellaneous. ®Nething budgeted.

8. President's Travel. Cesare may have to attend meetings
in connection with WAVA business, so $2000 is budgeted.

Total Estimated Expenses: $445206. 47 fo0

&, 910
Since estimated revenues are $825600 and estimated expenses are 48,200,
are—$44;200, we expect a net profit of $384400.~ Together
with our current bank balance of $47,256.44, that would T NS 710

give us a balance on Sept. 30, 1989 of $85,656+44« ¢ eué. ¢4

I'm reminded of the nation of Gabon. For years the
government operated without a budget. It had so much
money it didn't need one.

After years of poverty, WAVA is now not only in the black,
but quite well off. We should give serious thought to
whether we want to spend more than is currently budgeted,
or whether we want to keep saving as much as possible.
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WAVA
Balance Sheet
January 29, 1988

ASSETS:

Funds in Santa Monica Bank $41,000.00
Funds in Canadian Bank 5,000.00
Funds in transit 1,256.44
TOTAL ASSETS $47,256.44
LIABILITIES:

None .00
NET WORTH: $47,256.44

Note: Outgoing Treasurer Lynn has kept $5000
of the WAVA funds in Canada to cover his
expenses as Secretary.
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{ WORLD ASSOCIATION OF VETERAN ATHLETES

FINANCIAL REPORT TO JANUARY 26, 1988

All figures in U.S.s$. U.s.s
Commencing position At DEtober 18t, 1987...........ccccvenesvsenna 20,678.45
‘REVENUE U.s.s
; 1987-89 W.A.V.A. Fees 2nd instalment 650.00
| 1987-89 W.A.V.A. Fees lst instalment 6,400.00 ©
} 1985-87 W.A.V.A. Fees Late payment 50.00
| 7.,100.00
| HOIBOUrne GUMOE . ... .0 00000 naics 41,200.00 “
| B IR . e 391.68 ©
‘ 48,691 .68
Payments by Council members wishing
single/double accommodation in
M IROUERE . . o s e 3.060.96
$1,752.64
Donations for President's Presentation. 89.20 v
B BRI T e e il 51,841.84
y e U RS e PR T v el G AR B o $72,520.29
EXPENSES
1. Typing, Mail, Telephone, Courier 2. Financial Charges
President . ... ... es $ 300.00 sang Cherges .......... $  4.87
SecEstary - O.F. ..o, 1,982.11 AUCIIEORE .. .. ... 188.00
- Bl Yo 31.97 $192.97
| *Treasurer ............ 117.65
| v, Y oo ) - I R R Sl 343.24 3. Statistics & Communications
| BB . WP, . e 21.47 National Masters News $1,200.00
| Women's Representative 182.22 W.A.V.A. Handbook 5276
3 $2,978.66 $1.252.76
.6 . Presentations 5. International Meeting
Clocks at Melbourne .. $ 374.07 Melbourne:
Pens at Melbourne 360.98 Airfare + expenses $15,070.86
Prentasnt ... o s o A 1 § Single/Double Room 3,074.93
$£1.122.16 Dinners for Organ-
izing Committee 795.80
Business Centre 201 .78
6. Other $19. 3243 .37
Cost for taking AUD
$11,000 drafts as Sri Lanksa fes ........ $150.00
.safeguard for Value after bank
W.A.V.A. expenses at CHNEOBE: . . .. ..oyt 140.00
HelDOurne ... cvoiias 7,823.16 Loss = $ 10.00
Value redepositing Charge for "collection"
| BROVE -, . . L e 7.763.38 on Belgian ftes ....... $ . 5. .00
é Loss = $57.78
7. Temporary Deduction
Belgium 1987-89 fees
on collectionws, . .... $500.00
EXPENSES TOTAL SUMMARY
) 2,978.66 COMMBITCING .c . & voo v s ainn $20,678.45
& 192.97 B B T e s a ol e e, 5.9 dere 51,841 .84
- 1,252.76 72,520, 29
i 1,122.18 EXDORBOE il i e 25262 70
‘. 19,.143.37 $47,257.59
6. 72.78 Less net currency
p 500.00 VETTALIORE ..o - ie oo AR S0 11
$25,262.70 Current Funds = $47,6256.44
ASSETS
U.S. Savings Accounts.... $47,256.44

Note:

* Posts prior to elections.
**Draft was not on U.S. bank, hence it goes through "collection" procedure
before being credited to the W.A.V.A. bank account.

I have included it in

1987-89 fees and therefore must subtract to balance.

The residual W.A.V.A.
included.

fee of U.S.
Hence the Belgian fee of $500 + residual W.A.V
increases our funds by U.S. $5,300.00.

$4,800 from Melbourne has not been
.A. fee

A@o"”‘”
Alastair

Secretary
W.A.V.A.




All tigures are in U.S.§.

carried out in pursuit of the o jectives
of W.A.V.A. -

? Commencing position at June 1st, 1985...............0c0vvivnnenn, $ 8,304.81
U,s.s
| 1985-87 W.A.V.A, Fees 2nd Instalment.............. $ 5,100.00
? ~1985-87 W.A.V.A. Fees lst Instalment.............. 5,250.00
, Earlier W.A.V.A. Fees received after May 3lst 1985__1.,403.00
$11,753.00
ROME GAMBB . . ... v ittt ittt ittt ittt ns e 38,366.66
WA V. A, HandbooKk. . .....oii vttt it rnnns 53.89
Bank Interest. .. ....... . . i e e e
52,658.53....52,658.563
TOTAL........ e $60,963.34
1 ¥ 2
. Insurance, Financial Charges
President...... $ 1,907.55
Secretary....... 3,556.90 Insurance....$ 1,125.00
Treasurer....... 733.77 Bank Charges. 16.47
Executive V.P... __400.00 Auditor...... —75.00
$ 6,598.22 *ZWFAX $ 1.216.47
3. 4.
P. Mundle...... $ 500.00 *Clocks At Rome... $ 384.61
Natlonal Masters Wreath for W.
News......... 5,600.00 Sheppard....... 4 26.00
W.A.V.A. Hand- % giffs $ _410.6]
book......... 4.540.26
$10,640.26
5.
Subsidy for equipment (Oceania)....$250.89 v
6.
Rome '85............... $ 6,732.02
* London '85.............. 1,386.63
* Neuchatel '85........... 498,33
\ South Africa '86........ 198,86
| * Stuttgart '86........... 96.00
; ** Vancouver '86........... 826.92 !
| * London '86.............. 102.00
§ Melbourne '86........... 8,428.37
| ** New York '87............ 183,28
Melbourne '87........... 2.724.00
$21.176.4]1
* Excess cost after deduction of payment by I.A.A.F.
; ** Arising from I.A.A.F./W.A,V.A. dialogue but indirect meetings not
: financially supported by I.A.A.F.
EXPENSES TOTAL SUMMARY
3 1. $ 6,598.22 Commencing............ S ... 8,304.81
2. 1,216.47 Revenue.....................
3. 10,640,.26 60,963.34
| 4. 410.61 Expenses.................... 40,292 .86
| 5. 250.89 $20,670.48
[ 6. 21.176.41 Plus net currency
| 840 ,.292.86 variations............ 7.97
$20,678 .45
, I have examined the books and records
} of the World Association of Veteran ASSETS
| :cn1o§ol :?d rooo&v:d all ;no intormation
| explanations required. In my opinion U.S. Savings Account $18,470.44
j the Revenu d ‘ Attt . m o ’ '
| tairly ail the £inanoTel rranenc,feflects U.S. Chequing Account...... 1,605.93
:

Ton Ritetaa

Tim Ritchie, Accountant

PROMGTING VETERAN ATHLETION THABVONOVY THE WAL

Canadian Chequing Account
(In U.S.8$)...............

(305ept '87) $20.678.45

i
|

|

/%fuiati.MLutﬂ.tcﬁbzafﬁu'
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Revenue and Expenses refer to amounts received and paid out during this
period; all figures are in U.S.$.

REVENUE
ROME GAMES: This 1s divided into "W.A.V.A. Fees" and "Scale Fees".

W.A.V.A :
Due: $38.15%5

Received: $38,155.55

Less - 3,100.00 (Expenses for '84 pre-games
W.A.V.A.-Rome meeting)

$35,055.55

Less - 1,400.00 (W.A.V.A. agreed to pay 25% of bank
costs for cashing entry / W.A.V.A.
fees)

$33,655.55

SCALE FEE:
Due: $13,800

Recelved: $ 4,350 (Received Oct.10, 1986)

Total Income: W.A.V.A. Fees $33,655.55
Expenses Payment to W.A.V.A. 361.11

Scale Fee 4,350.00
tave reven 4‘5 ) a.&g .
The Rome Organizers indicated considerable extra expenses, well above
that anticipated; after prolonged efforts by W.A.V.A. FIDAL (co-
signatory to the contract) paid the $4,350.00 shown above. It seems

most unlikely that W.A.V.A. will receive the remaining $9 450.00 of the
Scale Fee. * 7> ‘le Clmimi

- lsns 9u4wud54(0®/%f§qﬂ2 )
D mwi Sacd rw/?u*
EXPENSES a8 alv ‘—u- (‘7’; k)

INTERNATIONAL MEETINGS: Out of the 10 meetings itemized 4 arose
directly from the I.A.A.F./W.A.V.A. dialogue and 2 were indirectly from
it.

The total additional cost of these meetings was:

Direct: $2,082.96

Indirect: $1,0]10.20
$3,093.16

Most of the excess "Direct" costs arose from W.A.V.A.'s decision to
bring W. Sheppard (Australia) to the November, 1985 London meeting.
The "Indirect"” costs arose from the W.A.V.A. President visiting the
W.I.G.A.L. meeting in Vancouver, 1986, and an attempt to meet the
I.A.A.F. President and General Secretary in New York in 1987.

DEVELOPMENT: This was a modest subsidy towards equipment for the less-

developed countries of Oceania. I hope that future W.A.V.A. Executives
will have the financial resources to significantly increase such funds.

[\ Qg o

Alastair Lynn
Treasurer







AGE-GRADED TABLES

Proposal for funding to develop age-graded tables to be
available to meet dnd race directors for.small meets and races.
The tables will include a ''time standard'" for every age in
every event for both sexes, in track, field, walk and distance
events,

Budget: $2000

1) Computer programming & time $1500

2) Telephone, postage, etc. 400
3) Miscellaneous 100
$2000

The Age-Graded Tables Sub-committee is headed by Al Sheahen.
Members ahe Pete Mundle and Charles Phillips, with others to
be named later.

Respectfully submitted by Al Sheahen
5 December 1987
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fea'tg;the Warld Associa;,on of

At the General Assembly held at Rome in June'ises,*

the following was agreed

'er'od"shail be of two
years' duration and shall commence ‘on the first.'
Lday of October of each odd numbered year~,, :

ing perioc

~shall be U.S. $100. 00 {one hundred United States
?dgllarsj in respect of each delegate to which the
‘affiliate is entitled at the General Assembiy

calculated in accordance with Sub—section 4 B of
the Ccnstitution as follows

Affiliation Fee

Number Of Number of
Members Delegates For TWO Years
1 - 499 1 U8 .8 100.00
SO0 BeY. 2 .58 200.00
=2 1000 = 1499 3 V.S 8. 300.00
- 3500 - 1899 4 ‘U.S:8. - 400.00
;?pzoeo or more 5 ’ﬁasrs' 500 eo_

. Ansta m n:s,
due on the first day of October of each odd-
z.*numbered year and the . second instalment shall:f
R become due on the first £ o1
g nnmbered year;v’

tSﬁL Sgptember, 1987‘ =

the‘ first instalmeat shall 'becomajffif










‘ W.A.Y.A. %; Es
Co
; ; j NAA
All figures are in U.S.$. U.S.$
CONMERCING TOSILIoON QT JUNE 18T, L1985 . . . e i et v e sy b $ 8,304.81
v U.s.s
1905=87 W.A . N.B. Poeg 2nd Ingtalment. ... .. ... cons $ 5,100.00
1985-87 W.A.V.A. Fees lst Instalment.............. 5,250.00
Earlier W.A.V.A. Fees received after May 31st 1985__1,403.00
k19 ,753.00
T R RN o S CTARMOR e () Ot R P eons I (VA I SRR A0S AP 38,366.66
Lol GRS PSR ) N 53.89
et SRR SR ST CRG T TA TR e G R Y 2,484 .98
£2,658.53,.. 82, 6888.83
1 P R $60,963.34
EXPENSES
1. 2 Insurance, Financial Charges
President...... % 1,907.58
Secretary....... 3,586.90 Insurance....$% 1,125.00
SrPASuUrer. ... ... ¥ i i A Bank Charges. 16.47
Executive V.P,. .. 400.00 Auditor. .. ... 75.00
$ 6,.598.22 $ 1.216.47
- 5 4, a
F. Mundle. . ..., $ 500.00 Clocks At Rome.,. $ 384.61
National Masters Wreath for W,
NeWS . ........ 5,600.00 shepparad....... 26.00
W.A.V.A. Hand- $ 410.61
BOOR , oo 5w 4,540.26
$10,640.26
¥
Subsidy for equipment (Oceania)....$250.89
6.
e R - AR R TR e R $ 6,732.02
WO R B e e e 1,386.63
" Neuchatel '85........50. 498 .33
South Atrice '86........ 198.86
" Esuttaurt '8, .. v o 96.00
e Veneouver '86. . . s 826.92 g
Bl o I e e A 102.00
BIboMrne ‘98, .. .. 8,428.37
N BN XOTE BT, e 183.28
Nelbourne "87. ... e esies 2.724.00
$21,176.41
* Excess cost after deduction of payment by I.A.A.F.
** Arising from I.A.A.F./W.A.V.A, dialogue but indirect meetings not
financially supported by I.A.A.F.
EXPENSES TOTAL SUMMARY
¢ 1 $ 6,598.22 COMMENSIRR . o e, o Dy $ 8,304.81
2 1,216.47 L e SRR T AR * :
3. 10,640,266 60,963.34
4. 410.61 BEPRERER .. . S e e 40,292.86
5. 250,89 $20,670.48
6. Rl 76,41 Plus net currency
$40,292 .86 VREIRECLONE ., : . ¢ cthols wis 7.97
$20,678.45
I have examined the books and
of the World Association of VO:::::d. A-S-Em
E Grmtsoee camires | I ustion
- _In my opinion U.S. Savings Account....... $18,470.44
the Revenue 2
telriy ail the tinencial transastions, | U.S. Chequing Account. ... 1760593
c:rslxdvo:t in pursuit of the objectives Canadian Chequing Account
of W.A.V.A, ‘TC%N ﬁ?L' gy BRI I 5 o e 602.08
Tim Ritchie, Accountant m“M

PROMOTING VETERAN ATHLETICS THROVGHOUT THE WOALR




N MMENTS ON W.A.V.A. TREASURER'S REPORT

June 1lst, 1985 - September 30th, 1987

Revenue and Expenses refer to amounts received and paid out during this
period; all figures are in U.S.$.

REVENUE

ROME GAMES: This is divided into "W.A.V.A. Fees" and "Scale Fees".

W.A.V.A.FEES:
Due: 38,155

Received: $38,155.55

Less - 3,100.00 (Expenses for '84 pre-games
W.A.V.A.-Rome meeting)

$35,055.55

Less - 1,400.00 (W.A.V.A. agreed to pay 25% of bank
costs for cashing entry / W.A.V.A.

fees)
$33,655.55
SCALE FEE:
Due: 13,800

Received: $ 4,350 (Received Oct.l10, 1986)

Total Income: W.A N . A, Pees. .....c...v.cd. £33 .,655 .55
Expenses Payment to W.A.V.A. J361.11

TR R AT SR ey (e 4,350.00

$38,366.66

The Rome Organizers indicated considerable extra expenses, well above
that anticipated; after prolonged efforts by W.A.V.A. FIDAL (co-
signatory to the contract) paid the $4,350.00 shown above. It seems
most unlikely that W.A.V.A. will receive the remaining $9,450.00 of the
Scale Fee.

EXPENSES

INTERNATIONAL MEETINGS: Out of the 10 meetings itemized 4 arose

directly from the I.A.A.F./W.A.V.A. dialogue and 2 were indirectly from
i,

The total additional cost of these meetings was:

Direct: $2,082.96
Indirect:. $1.010.20
$3,093.16

Most of the excess "Direct" costs arose from W.A.V.A.'s decision to
bring W. Sheppard (Australia) to the November, 1985 London meeting.
The "Indirect" costs arose from the W.A.V.A. President visiting the
W.I.G.A.L. meeting in Vancouver, 1986, and an attempt to meet the
I1.A.A.F. President and General Secretary in New York in 1987.

DEVELOPMENT: This was a modest subsidy towards equipment for the less-
developed countries of Oceania. I hope that future W.A.V.A. Executives
will have the financial resources to significantly increase such funds.

[\l o

Alastair Lynn
Treasurer
W.A.V.A.
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December 1987

WAVA TREASURER'S REPORT
by AL SHEAHEN, New Treasurer

Outgoing Treasurer Alastair Lynn and | met Friday to plan a smooth transition
of the Treasurer's functions.

1)

2)

3)

4)

5)

6)

7)

8)

9)

He gave me the format of the letter he's used to bill the affiliates their
biennial dues.

Alastair will close the current books on January 15, 1988, since it will
take that long to get the Melbourne revenue and other expenses resolved.

WAVA's flunds in the two WAVA accounts (savings & checking) will be trans-
ferred from a Toronto bank to a Los Angeles bank on January 15, 1988.

After | receive Alastair's final report on January 15, | will prepare a
budget, as the Constitution instructs the Treasurer to do, and submit
it to the Council by Janwary—31. f.¢ /¥

If anyone has any specific budget requests, please let me know today or
prior to January 15, 1988.

Alastair and | recommend that no change be made in the By-Laws regarding
the keeping of WAVA funds in U.S. dollars.

Lk
We recommend that $300 be allocated in the budget for expenses for beth
the Track & Field, and Long Distance Chairmen.

In the budget, we recommend that travel expenses to the World Games be
paid for the Records Chairman. _

>
Alastair, Cesare and | suggest that, to facilitate the signing of checks,
we utilize five potential signers: 1) .Treasurer, who must sign all checks;
2) President; 3) North American Chairman; 4) Track & Field Chairman;
5) Secretary. Reasoning: If Pain, Fine and Lynn were authorized signers,
I could forward checks to them for signature quickly, since they all live
in North America. Cesare could authorize payhents by :facsimile machine.

To implement this, a change in bhe By-Laws is needed: Section 6, paragraph 11:
"A11 cheques shall be signed by the Treasurer and counter-signed by the
President or by any Vice-President so authorised in writing by the President."

Propose it be changed to read: "'All cheques shall be signed by the Treasurer
and counter-signed by the President or by any Council member so authorized
in writing by the President."



WORLD ASSOCIATION OF VETERAN ATHLETES
(W.A.V.A.)

23, Reuben Street,
Aurora, Ontario
Canada L4G 2M3
January 28, 1988

Mr. A. Sheahen,

P.0. Box 2372,

Van Nuys, California
U.S.A. 91404

Dear Al,

I enlose the W.A.V.A. Financial Report up to January 26th. Also
enclosed is a bank draft for U.S. $1,200.00, made out to "National
Masters News". This is the six month donation agreed by the Council
at Melbourne to cover the period January - June, 1988, inclusive.
(It is already accounted for in the Financial Report).

As 1 mentioned on the telephone, the W.A.V.A. funds, less the Secretary's
working account, are ready for transfer as soon as you confirm the new
bank account.

I will send this by Federal Express for speedy delivery so that you
can proceed with the proposed budget.

Best wishes,

Yours sincerely,

Alastair Lyﬂﬁ”””’

Secretary
W.A.V.A.

cc: Cesare Beccalli



